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Introduction 
Savills is delighted to offer 493-495 Little Bourke Street, 

Melbourne for sale by Auction. 

 

Known as “Stawell Chambers”, this magnificent 4 level 

office building occupies a CBD corner in the heart of 

Melbourne’s legal precinct.  With its classic Victorian 

façade and significant potential, this magnificent 

building suits owner-occupiers, investors, value-add 

buyers and developers. 

 

The key attributes of the property include: 

 
 A stunning 4 level building originally constructed in 

1890 

 Total building area of 650sqm* 

 Vacant Possession 

 Exceptional corner location at the heart of 

Melbourne’s legal precinct, directly opposite the 

Supreme Court of Victoria and surrounded by 

some of Melbourne’s best restaurants, cafes and 

bars 

 Excellent natural light from three sides  

 Suits a wide range of uses including offices, 

restaurant, boutique hotel, retail, etc. 

 A very rare opportunity to secure a magnificent 

CBD freehold 

 

The opportunity to secure CBD buildings such as this is 

very rare, especially when you consider the prime 

location, classic building design and value add 

potential.  Accordingly we encourage prospective 

purchasers to actively consider this excellent 

opportunity. 

 

The property is for sale by Auction to be held on 
Friday 25 March at 12 noon on-site. 
 

 

 
External view of 493-495 Little Bourke Street, Melbourne 
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Executive Summary 
The Property 
493-495 Little Bourke Street, Melbourne  

(Corner Little William Street) 

 

Description 
A 4 level office building boasting a classic building 

design with attractive façade and functional office 

accommodation, set on a prime corner CBD site in the 

heart of the legal precinct – directly opposite the 

Supreme Court of Victoria and surrounded by 

Melbourne’s best restaurants, café, bars, etc. 

 

Title 
Volume 05095 Folio 854 

Lot 1 on Title Plan 752404R 

 

Approximate Site Details 
Frontage to Little Bourke Street: 10.97 metres* 

Frontage to Little William Street: 14.86 metres* 

Southern Boundary (Rear Lane): 10.97 metres* 

Western Boundary: 14.86 metres* 

Site Area:  163 square metres 

Zoning 
Capital City Zone 1 under the Melbourne Planning 

Scheme.  

 

The zoning aims to promote intensive commercial, 

retail, residential and other usage of property in keeping 

with the Capital City location of the property.  

 
Tenancy 
The building will be sold with Vacant Possession. 

 
Auction 
The property will be sold at Auction to be held at 12 

noon on Friday 25 March. 

 

Terms of Sale 
10% deposit on signing the Contract of Sale, and the 

balance payable within 60 days. 

 

Additional Information 
Additional information including the Contract of Sale 

and Vendor’s Statement are available from the selling 

agents:  

   
 
 
 
Clinton Baxter 
 
Level 25, 140 William St 
Melbourne VIC 3000 
 
T: +61 (0) 3 8686 8021 
M: +61 (0) 413 569 888 
E: cbaxter@savills.com.au  

 Nick Peden
 
Level 25, 140 William St 
Melbourne VIC 3000 
 
T: +61 (0) 3 8686 8011 
M: +61 (0) 402 011 266 
E: npeden@savills.com.au 
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Location 
The property is exceptionally well located on the north-

western corner of Little Bourke and Little William 

Streets, between William and Queen Street, in the heart 

of the legal precinct – directly opposite the Supreme 

Court of Victoria. 

 

Melbourne’s Legal Precinct is centred around the 

various law courts on William Street – Supreme Court, 

County Court, Magistrates Court and the Federal 

Courts, and is extremely tightly held.  Many of the 

surrounding buildings are occupied by legal firms, 

barristers’ chambers and businesses servicing the legal 

fraternity.  The Legal Precinct has a long history of high 

occupancy and exceptional capital growth, a trend that 

is sure to continue. 

 

The immediate area is also  the preferred business 

location for major legal, banking, and insurance 

companies such as NAB, CGU Insurance, DLA Phillips 

Fox, Maddocks, Deloitte, Baker and Mackenzie, and 

Blake Dawson. 

 

Adjacent landmark office buildings include NAB House, 

CBW, Bourke Place, 140 William Street, AMP Square 

and RACV Centre.  The property is within close 

proximity to some of Melbourne’s best restaurants 

including MoVida Aqui, Vue De Monde and Caterina’s 

Cucina, many cafés and lifestyle destinations, as well 

as being only two blocks from the CBD’s retail core. 

 

Public transport is in abundance with Flagstaff train 

Station situated less than 300 metres away on William 

Street and tram and bus routes via Bourke Street, 

William Street and Collins Street. 

 

When you consider this building’s ideal location on one 

of the CBD’s prized corners and surrounded by 

amenity, it is sure to appeal to the full range of astute 

property buyers. 
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Melbourne CBD Overview 
The Melbourne CBD is the thriving hub of the greater 

metropolitan area, and the focal point for its 4.0 million 

residents. Several key facts to note include (most 

courtesy of the City of Melbourne and Victorian State 

Government): 

 

 The City of Melbourne is one of Australia’s fastest 

growing municipalities in terms of residential 

population.  There are currently several thousand 

apartments under construction within the 

municipality; 

 The residential population of the CBD has more 

than doubled since 2004, and is expected to 

double again before 2020; 

 The ABS reports Victoria’s net migration at 

approximately 99,300 in the twelve months to  

June 2010. With most of these new residents 

choosing to live in Melbourne, the fundamentals 

favour very strong housing and retail markets into 

the future; 

 Melbourne’s population has been expanding by 

approximately 1,700 people per week; 

 Each day, approximately 770,000 people use the 

city, and Melbourne receives more than one million 

international visitors each year; 

 RMIT is currently investing approximately $250 

million in the construction of two cutting edge 

educational facilities on Swanston Street; 

 Far East Consortium of Hong Kong is planning to 

construct 2500 apartments on the former Power 

Station Site at the corner of Spencer and Lonsdale 

Streets effectively creating a “mini-suburb” within 

the CBD; 

 The Victorian Government has announced that 

about 200 hectares of land around Fishermans 

Bend in Port Melbourne is to be transformed into a 

suburb housing tens of thousands of people; 

 

 
 Melbourne’s freeway and public transport networks 

radiate from the CBD, providing direct access for 

most suburban areas into the CBD; and 

 Melbourne’s suburban area is approximately 8,800 

square kilometres. The CBD is just 2.744 square 

kilometres – it is the place to own land. 

 

Growth in such factors as residential and workforce 

populations, tourism numbers, education institutions, 

economic output and retail spending leads to growth in 

commercial and retail property values.  This can be 

most pronounced in the Melbourne CBD. 

 

 



493-495 Little Bourke Street, Melbourne Information Memorandum 

 

6 

 

Property Description 
The Building 

The building occupies the entire site at 493-495 Little 

Bourke Street and comprises a solid 4-level brick 

building constructed in the late 1880’s, and completed 

in 1890.  The Victorian period is renowned for being the 

time where the reign of Queen Victoria in England was 

an architectural period of eclecticism.  

 

Among the surviving examples of Victorian architecture 

within the CBD are the Olderfleet and Rialto buildings, 

Block Arcade, Parliament House and Treasury 

Buildings, Melbourne Town Hall, GPO, Hotel Windsor, 

Princess Theatre, Public Library, Supreme Court of 

Victoria, and St Paul’s and St Patrick’s Cathedrals. 

 

Having been the headquarters of many legal 

professionals over the building’s life, the internal 

appearance of the building is alluring and comprises a 

central hallway with large offices on either side. Flooring 

is a mix of both polished timber and carpet. 

 

There is a central lift servicing all floors and an internal 

stair linking the top two floors. Amenities are provided 

on each floor, including a shower on one floor. 

 

The building has the significant benefit of natural light 

from three sides, which creates a pleasant internal 

environment. The top floor also benefits from a large 

central skylight. 

Opportunities 
The building presents a wide range of opportunities for 

owner-occupiers, investors and devleopers. 

 

Owner-Occupy 
An opportunity for a commercial owner-occupier to 

secure a high-profile central Melbourne CBD building, 

with naming rights.  Opportunities to purchase a vacant 

building within the CBD, particularly one within the legal 

precinct, are exceedingly rare. 

 

Lease Out and Retain as an Investment 
The building may be refurbished, leased and retained 

as an ideal Melbourne CBD freehold investment.  The 

ground floor may be leased as a whole or divided into 

more than one tenancy to maximise retail rental 

income, and the upper floors may be leased as 

premium boutique offices.  Such properties have a 

history of strong capital appreciation. 

 

Further Development (STCA) 
We understand that it is possible to add levels to the 

existing structure.  This would provide additional lettable 

space, or additional strata levels to then on-sell. 

 

Conversion (STCA) 
The building may suit an array of alternate uses including 

residential, boutique hotel, restaurant, retail or educational use. 
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Additional Information 
The following information is available upon request 

 
 Contract of Sale 

 Vendor’s Statement 

 

Inspection of the property is strictly by appointment. 

Conclusion 
This is a rare opportunity to purchase a classic freehold 

office building located in the exclusive legal precinct of 

Melbourne’s CBD. 

 

Key attributes of 493-495 Little Bourke Street are: 

 

 An impressive 4 level building boasting an 

attractive façade 

 Vacant Possession 

 Building area of 650sqm* 

 Prime corner location within the Legal Precinct

Contacts 
For additional information or inspection of the property, 

please contact either of the selling agents: 

 

 

 

 

 

 

Clinton Baxter, Head of Division, City Sales and Investments 

03 8686 8021 | 0413 569 888 | cbaxter@savills.com.au 

 

Nick Peden, Divisional Director, City Sales and Investments 

03 8686 8011 | 0402 011 266| npeden@savills.com.au 

Savills (VIC) Pty Limited   

Level 25, 140 William Street, Melbourne VIC 3000 

T: 03 8686 8000 |  F: 03 8686 8088  

www.savills.com.au 
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Disclaimer 
Although every care has been taken in preparing this Information Memorandum, Savills does not verify its accuracy.  

Information, opinions and forecasts in this document depend on the accuracy of any information and assumptions on 

which they are based, and on prevailing market conditions, for which Savills does not accept responsibility.   

No representations or warranties of any nature whatsoever are given, intended or implied about this document, any 

information, opinions and forecasts contained within this document or the accuracy or enforceability of any documents 

referred to in this proposal.  Savills will not be liable for any omissions or errors.  Savills will not be liable, including for 

negligence, for any direct, indirect, special, incidental or consequential losses or damages arising out of or in any way 

connected with use of or reliance on anything in this proposal.   

This document does not form part of or constitute an offer or contract.  Recipients of this document should rely on their 

own enquiries about its accuracy.  All images are only for illustrative purposes.   

 

GST 
Unless otherwise expressly stated, all amounts, prices, values or other sums stated in this document are exclusive of 

GST.   

 

Confidential information 
This document is the confidential information of Savills; is strictly for the intended recipient and must not be disclosed to 

any other party without the prior written consent of Savills.   

 

Copyright 
This document is copyright material owned by Savills (Aust) Pty Ltd and related entities.  Permission to use any part of 

this proposal must be sought directly from Savills (Aust) Pty Ltd or its related entities.  If permission is given, it will be 

subject to a requirement that the copyright owners name and interest is acknowledged when reproducing the whole or 

part of any copyright material.   
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